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( 1 )

The impact of internet heterogeneous financial and economic news

on stock market. evidence from Chinese internet data and listed companies

LIU Haifei XU Jintao
( School of Management and Engineering Nanjing University Nanjing 210093 China)

Abstract: This paper analyzes the impact of internet heterogeneous financial and economic news on short-term abnormal

yield of Chinese stock by text mining technology and event research methodology. It is found that five kinds of internet hetero—

geneity news can cause short-term abnormal yield of stock. Among them the policy support mergers and acquisitions refi—

nancing and profitability news can produce positive abnormal yield to the company’s stock and the violation punishment news

can

produce negative abnormal yield. The conclusion of this paper will provide some important inspiration and evidence for

regulators financial news media staffs listed companies and investors in the aspects of analysis communication transaction

and

regulation of information.

Key words: internet news; heterogeneity; text mining; event research; abnormal yield; media attention



