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A Study of Interest System for Reserves Based on Financial Supervision

MAO Zesheng' LI Pengpeng’
(1. School of Fiance Nanjing University of Finance and Economics Nanjing 210023  China;
2. Nantong Branch of Shanghai Pudong Development Bank Nantong 226019  China)

Abstract: After the subprime crisis it is put on the agenda to build a unified framework for monetary policy and financial
supervision while interest system for reserves is regarded by some scholars as a new way to solve the inconsistency between mo—
netary policy and financial supervision. Based on the modified Pigouvian Tax Model and the economic datas of China in the past
30 years and modern econometric methods it is found that Chinese interest system for reserves can provide a stable internal
mechanism for the basic rate which will contribute to set up a stable interest rate system and boost the macro-prudential finan—
cial supervision.

Key words: interest system for reserves; stable interest rate system; financial supervision; modified Pigouvian Tax Model

8 . 2015(8) : 57-69.

The “Add Subtract Multiply Divide” Strategies in the Process

of Industries Structure Adjustment of Jiangsu

ZHANG Weifu ZHANG Wenwu
( Nanjing University of Finance and Economics Nanjing 210023  China)

Abstract: The economy of Jiangsu is at the risk of increasing economic downward pressure lack of innovation power and
excess capacity in some industries. It’s essential to find out how to speed up industrial restructuring by ‘add subtract multiply
divide” strategies. After many years of development the economic scale has been continually enlarged industrial structures have
been obviously optimized innovations continuously appear and major industries have been upgraded. However there are still
some problems such as the industrial level remains relatively low some industries have excessive capacities the achievement
transformation is obviously weak and the whole industries lack institutional innovations etc. Jiangsu should have countermeas—
ures of industrial adjustment for example highlight support in specific industries add effective supply strengthen the market
mechanism reduce poor efficiency industries foster innovation advantages and innovation multiplier effects deepen institutional
innovationa and reduce development obstacles.

Key words: industrial restructuring; excess capacity; innovation multiplier; streamline administration and delegate power



