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R esearch of Differences of Value R elevance
of Carbon Disclosure ) uality

—Case from Developed Countries and Developing Countries
JIANG Yan

GAO Sanyuan

( School of Accounting Nanjing University of Finance and Economics

Nanjing 210023  China)

Abstract: Using the Carbon Information Disclosure Score( CDLI) that calculated by Carbon Disclosure Project( CDP) to

measure the quality of carbon disclosure the authors study whether the value relevance of the quality of carbon disclosure is sig—

nificantly different between developed countries and developing countries. The authors find out that disclosing carbon informa—

tion publicly can significantly improve the market value. Moreover due to the policy of mandatory disclosure of carbon informa—

tion that have weakened the effect of voluntary disclosure in developed countries the value relevance of the quality of carbon

disclosure in developing countries is stronger than that in more developed countries.

Key words: carbon disclosure quality; enterprise value; differences between countries



