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Study on impacts of internationalization on performance
of large—scale enterprises: based on country differences and industry
differences perspectives
DING Yibing' FU Lin’
(1. School of Economics Jilin University Changchun 130012 China;
2. School of Economics and Management Northeast Agricultural University Harbin 150030 China)

Abstract: Internationalization is an important strategic behavior in the production and management of large-scale enterpri—
ses. Based on Contractor et al. (2003) this paper expands on the three-stage theory of international expansion and divides
largescale enterprises into “first-movers ”and “late-comers ”. Because the international approach of large—scale enterprises in the
developed countries and the emerging market countries are different the relationships between the internationalization degree
and the performance are also different. The relationship between the internationalization degree and the performance experiences
the “decline-rise-decline ”three stages in the developed countries; while this relationship experiences the “rise-decline—rise”
three stages in the emerging market countries. In addition resource-based multinational companies have more obvious fluctua—
tions in the curve. Finally this hypothesis is validated by a multinational micro—-panel.

Key words: internationalization; enterprise performance; industry characteristics; developed countries; emerging

market countries



