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. 2002 2014
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FDI  (fdizb,) -
GDP (itrazb,,) o
14 30
GDP GDP (gdpp,, gdppi,) o N
(urban,,) o
( rdeikz) o
32
33
. FDI
14 . 14
( PXS p, GDP ( Y
{ ) 4 Yo 1 .
1
¥ GDP 5469 8.284  1.2839  0.732 13.31
factdis 5460 7.142 1.876 0.438 18.17
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urban 390 8. 54 3.63 0. 462 14. 69
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Study on the influence of Chinese factor market price distortion
on the development of service industry
ZHANG Jianping' LI Xing’

(1. School of Business Nanjing University Nanjing 210093 China; 2. School of International Economics and Business

Nanjing University of Finance and Economics Nanjing 210023  China)

Abstract: As the core part of the supply-side structural reform the price reform in China is faced with challenges espe-
cially when the factor of price has yet to realize the marketization and when it is lower than the market equilibrium price in the
very great degree. At the same time the factor price distortions in reducing factor market efficiency also affects the development
of service industry. Based on the above perspective this paper takes three elements of land capital and labor market price dis—
tortion as the foundation to discuss the relationship between the factor price distortion and the service industry development. By
selecting the data of 14 industries from 30 areas of China from 2002 to 2014 ( with the exception of the Tibet autonomous re—
gion) using SYS-GMM method this paper has empirically analyzed the influence of Chinese factor market price distortion on
the service industry development and the followings are the results: the Chinese factor price distortions will play an inhibitory
effect on the development of service industry after controlling other variables the results remain robust and effective. When
the influence of factor price distortion on these three kinds of services is tested after the service industry is further divided into
the consumer service the producer service and the public service the results are shown as follows: the factor price distortions
have significant effects on the development of the producer service and the public service while the impact on the consumer
service does not exist.

Key words: factor market price distortion; service industry development; SYS-GMM; producer service; public service
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