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Government Supervision O penness of Economy

and Environmental Information Disclosure:

Empirical Analysis of Highly Polluted Industry in China

ZHANG Zhengyong' > DUAN Yongxue'

(1. School of Accounting Nanjing University of Finance and Economics Nanjing 210023  China;
2. School of Business Nanjing University Nanjing 210093 China)

Abstract: Currently the overall level of corporate environmental disclosures in China is still in the development stage
and the level quality and content of environmental disclosures show significant gaps among industries regions and different
equity structures. The factors that influence the disclosure of environmental information in enterprises have always been the fo—
cus of academic and practical circles. Using the sample of China’s A-share listed firms in highly polluted industry from 2009 to
2015 for empirical research this paper discusses the impact of government supervision and openness of economy on environ—
mental information disclosure respectively. Results show that government supervision has a significantly positive impact on the
level of corporate environmental information disclosure and from the two dimensions of foreign investment and overseas reve—
nue there is a positive correlation between corporate environmental information disclosure and openness of economy. There—
fore under the new normal of economy while improving relevant laws and regulations our government should encourage enter—
prises to explore the scope of international trade and investment and financing actively and absorb advanced corporate govern—
ance concepts and experiences in the construction of “One Belt and One Road” so as to strengthen the supervision and guid—
ance of environmental information disclosure.

Key words: highly polluted industry; environmental information disclosure; government supervision; openness of opera—

tion



