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Measurement FEvolution and Convergence of Public Investment

Efficiency in New Urbanization
YANG Feihu ZHANG Yuwen

( School of Economics Jiangxi University of Finance and Economics Nanchang 330013 China)

Abstract: The huge externality of the new urbanization construction requires the governmentded public investment to sup—
port and the efficiency of public investment is the key to success of the new urbanization. In this paper the new urbanization
index and public investment index are measured by entropy-mean standardization method with the efficiency of public invest—
ment measured by DEA model. Further analysis of regional difference and space-time evolution of public investment efficiency
in the new urbanization shows the following: (1) The Theil index shows that regional difference is firstly decreasing and then in—
creasing while “club convergence” comes up in the central and western regions. (2) The function in the kernel density graph
moving to the left continuously indicates the decrease of public investment efficiency but the overall difference has a down-
ward trend. (3) Markov chain analysis shows that the level of public investment efficiency has significant regional differences
and the introversion to low level is obvious in the long run. (4) The convergence analysis of it shows that there exists condi—
tional B convergence. Based on the analysis this paper proposes that in the construction public investment should be strictly
controlled public investment policies should be comprehensively improved and post-evaluation of public investment projects
should be strengthened so as to give full play to the long-term mechanism of public investment and steadily promote the con—
struction of new urbanization.

Key words: new urbanization; public investment efficiency; regional difference evolution; convergence analysis



