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Government Subsidies, Technological Innovation and High-quality
Development of High-tech Enterprises
YUE Yujun, MA Yixuan, ZHANG Leilei

(College of Management, Nanjing University of Posts and Telecommunications, Nanjing 210003, China)

Abstract : Taking high-tech enterprises listed on China’s gem from 2014 to 2019 as the research sample, the paper
examines relationship between government subsidies, technological innovation and enterprise development quality. The study
has found that government subsidies can promote technological innovation, government subsidies and technological innovation
can improve the quality of enterprise development, and the regulatory effect of technological innovation in the relationship
between government subsidies and enterprise development quality is not obvious, but it plays a partial intermediary effect. The
results of heterogeneity test show that compared with high-tech enterprises in other regions, government subsidies have a more
significant impact on high-tech enterprises in the Beijing-Tianjin-Hebei region, some cities in the Yangize River Delta and
Guangdong-Hong Kong-Macao Greater Bay Area. Compared with state-owned high-tech enterprises, government subsidies have
a more significant impact on non-state-owned high-tech enterprises. Suggestions are put forward to effectively improve the
promotion role of government subsidies, give full play to the leading role of technological innovation and determine the
government subsidy strategy in combination with the actual situation of enterprises, in order to provide reference for the
high-quality development, policy-making and relevant research of high-tech enterprises.

Key words: high-tech enterprises; government subsidies; technological innovation; enterprise development quality



