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Does City Reputation Promote Corporate Social Responsibility

Fulfillment? Natural Experiment from Civilized City Selection

XU Huange', CHEN Bo’

(1. School of Public Administration, Southwest Jiaotong University, Chengdu 610031, China;
2. School of Economics, Jinan University, Guangzhou 510632, China)

Abstract ; City reputation is an intangible asset that can bring opportunities for city development and promote recognition
and loyalty among stakeholders within a city. However, there are few empirical studies on the consequences of city reputation.
Can the selection of civilized cities, as the golden signboard of the comprehensive city designation, bring about the “reputation
effect” 7 Based on the data of A-share listed companies from 2010 to 2019, using the difference-in-difference method and taking
the selection of civilized city as a quasi-natural experiment, this paper examines the impact of location of listed companies being
selected as a civilized city on corporate social responsibility. The study illustrates that location of listed companies being
selected as a civilized city strengthens corporate social responsibility, and this trend shows continuous strengthening in the long
run. The effect of being selected as a civilized city on CSR is more obvious in state-owned enterprises and in the eastern region.
Further mechanism analysis shows that the selection of civilized cities enhances CSR mainly by stimulating entrepreneurship
from inside and strengthening institutional regulation from outside. A series of robustiness operations such as placebo tests
support the findings of this paper.

Key words: city reputation; selection of civilized cities; corporate social responsibility( CSR) ; difference-in-difference
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Development Strategy, Banking Structure and Income Distribution .

Based on the Perspective of New Structural Economics

XIONG Debin'*, YANG Di'
(1. School of Economics, Guizhou University, Guiyang 550000, China;
2. Center for the Application and Research of Marxist Economics, Guizhou University, Guiyang 550000, China)

Abstract; Common prosperity is a common expectation of the people and a major historical mission on the new journey of
building a modern and powerful socialist country in an all-round way. To solidly promote common prosperity and give play to
the important role of small and medium-sized enterprises in narrowing the urban-rural income gap, this paper builds a
theoretical and logical mechanism for the development strategy and banking structure to influence the urban-rural income gap
based on the perspective of new structural economics. The study shows that, following the development strategy of comparative
advantage, the banking structure with small and medium banks as the mainstay has a direct effect on narrowing the income gap
between urban and rural areas. By promoting the development of small and medium-sized enterprises, they will have an indirect
negative impact on the urban-rural income gap. The influence of development strategy and banking structure on the urban-rural
income gap is significantly heterogeneous in different regions. Development strategies that violate comparative advantages in the
western region have the most significant effect on the expansion of the urban-rural income gap, while the banking structure
dominated by small and medium-sized banks in the eastern region has the most strong negative driving effect on urban-rural
income gap.

Key words : urban-rural income gap; development strategy; banking structure; development level of SMEs



