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Corporate Strategy and Innovation Investment
CHEN Yiping, LIANG Chenyu

(School of Economics and Management, Shanxi University, Taiyuan 030063, China)

Abstract: Innovation leads the development of enterprises and promotes economic transformation. Based on Chinese
A-share listed companies from 2007 to 2020, this paper studies the impact of corporate strategic positioning on companies’
innovation investment. It is found that radical strategic positioning helps to promote the innovation investment of companies,
with there being a particularly strong promotion effect on exploratory innovation. Organizational slack and government subsidies,
meanwhile, positively regulate the role of the strategic positioning of enterprises in promoting the innovation investment of
companies. Furthermore, this paper discusses the influence of property rights nature differences and industry differences on the
relationship between enterprise strategic positioning and innovation investment, finding that the promotion effect of enterprise
strategic positioning on innovation investment is more significant in high-tech industries, while the influence of property rights
nature differences on the promotion effect is not significantly different. This study provides a theoretical basis for the innovation
supervision of government enterprises and has a guiding significance and function for the allocation of resources and the
selection of executives.

Key words ; corporate strategy; innovation investment; organization slack; government subsidy



