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The Trade Growth Effect of the Launching of the CR -express:

A Study of the “Belt and Road” Countries
YANG Jijun LI Yanli

( School of International Economics and Trade Nanjing University of Finance and Economics Nanjing 210023  China)

Abstract: Based on the data of China Customs from 2004 to 2016 this paper uses a DID model to test the impact of the
CR-express on trade between my country and the regions along the “Belt and Road” in the “city-country” dimension. The
study found that the CR-express significantly promoted my country’s export trade to the regions along the “Belt and Road”
through the two intermediary mechanisms of trade cost effect and policy subsidy effect and the impact on the import trade is not
significant. Moreover the Belt and Road initiative has played a positive regulating effect on the trade promotion of CR-express.
From the perspective of heterogeneity analysis the CR-express has a more significant impact on the export trade of inland cities
and node cities and has no significant impact on the export trade of coastal cities and transit cities. In this regard this paper
believes that the connection between the CR-express and the Belt and Road initiative should be strengthened the operation
routes of the CR-express should be optimized the combination of the CR-express and international inland ports should be built
the construction of the CR-express hub nodes should be strengthened the new trade channels between China and the regions
along the “Belt and Road” should be unblocked and the breadth and depth of import and export trade should be improved.

Key words: CR-express; trade growth; the Belt and Road initiative; DID



