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Is Corporate Social Responsibility Beneficial for
Improving Innovation Performance?
Cross-period Retesting Based on Strategic Emerging Enterprises
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Abstract; In the context of high-quality development, enterprises must bear more social responsibilities, but it is possible
that this may have a detrimental effect on innovative investment. To address this question, this paper takes strategic emerging
companies as its research object, and then, using stakeholder theory, explores the heterogeneous impact of corporate social
responsibility on innovation performance in the short and long term from both a theoretical and empirical perspective. It is found
that, although fulfilling social responsibilities increases the cost of capital in the short term, such an approach will ultimately
garner the support of stakeholders and therefore have a positive impact in the long term. Such changes are found to be more
significant in regard to state-owned companies. From the perspective of the internal influence mechanism, the support of
consumers, the government, and employees play an important role in improving the innovation performance of enterprises. The
above findings demonstrate that there is no contradiction between strategic emerging enterprises’ attempts to improve their
innovative performance and the active fulfilment of social responsibilities.

Key words : corporate social responsibility; stakeholders; innovation performance; high-quality development



