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The Lagging Effects of the Influence of Corporate Social

Responsibility on Corporate Financial Performance

—Empirical Analysis Based on the Panel Data of Chinese Listed Companies

Dou Xinfeng
(Department of Economics and Management Nanjing Institute of Technology Nanjing 211167 China)

Abstract: Based on the panel data of 955 listed companies in Shanghai and Shenzhen stock exchanges for the period

2009—2013 adopting the method of fixed effects the paper analyzes the influence of Corporate Social Responsibility (CSR)

on Corporate Financial Performance (CFP). The empirical results demonstrate that the positive effect of the influence of Chi—

nese listed companies” CSR on their CFP is not evident and the influence has the significant lagging effects. The financial

effects appear in the tendency of inverted-U curve changing from weak to strong and finally to weak again. Finally based on

the research findings the paper brings the relevant policies and suggestions from the perspectives of companies” endogenous

mechanism and external market environment.
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