AXE g 70( ) 2016 1 (80 )

( 650091)
0 1995—
2011 WIOD
:F114.1 A 1 1671-9301(2016) 01008042
DOI:10.13269/j.cnki.ier.2016.01.009
1
2 3 4
1
5
69
10 .
:2015-0815; 120154243
(1988— ) C(1971— )
(1987— )
(71363062) ; (10YJC790282)

ChEZARYT OO ) ByaStmeEdE: AChWRaEn “FH” By “FH GhX) 7 .



INDUST RAL ECONOMICS HSEA KCH

11 12 1344
X Y A
X =(1-4) ly 1)
J i a j i a
15 .
; Jj 1 a
AXZ = XZL - XZ‘I—I (2)
(2) o 1 ,
i a . )
()
i i ()
t ( ) o i
( ) i .
GT = AXij (3)
i=1,=1
IT, = ZIA)(;;/GT = 7](X;‘., X;_) /GT (4)
et Ty () IT, > 0
L ( i) 1 o
1 “« ”» i
o 1 ;
i o
- (3)
( 1 2 ) .
2 n l[2 _ (1,2 2
T12 — I'I‘ii] _ 1 — Z::l(XL_/Hl 'Xl]f)/GT B 1 (5)
i > (X - X /GT
e 1 )
2 () 1.
“+ ”» i “_ ) L .
“_ + + ” ] 2 3 .
()
i :
( L J
l J j i ) o



) o
1. i
I = Y IT; (6)
j=T i
a IT? >0 i a i a o
i a (7)
e |17 DI vy
i = ITul - = nial - 1 ( 7)
i 2_,‘:1 i#jITif
2. l
inj k (¢ ) @ k « )
(8) -
T, = IT; - IT;, (8)
T >0 k ; i )a j
( ) a ’ a °
T .
WIOD( The World Input-Output Database) ( 1995—2011 ) 28 .
S N N 41 o ( Very High) .
( High) . ( Medium) ( Low)
o ( HDI) 8 : (
DEU) N ( BEL) . ( GBR)
( KOR) ( IDN) ( IND) (
CHN. USA) .
A B 1995—2011
4 1 1995—1999 1 1999—2003 2 2003—2007 3 2007—
2011 4,
31 ( N N N )
1 o
1 31
11 ¢ 12 b 123 @
2 ¢ 113 @ 124 b
13 ¢ 114 b 125 a
14 ¢ 115 N ¢ 126 b
I5 ¢ 116 # 127 a
16 N ¢ 17 b 128 a
17 ¢ 118 b 129 a
18 b 119 B 130 @
19 ¢ 120 ' 131 ¢
110 ¢ 121 :
111 b 122 2
. 1995
0.55 a ;0.50 ~0.55 b ;0.5



INDUST RAL ECONOMICS HSEA KCH

1.
(0C)
( ) .
(4) 1 . 1995—2011 IT,
~0.02 0.1 ; IT,
-0.05 0.05 ; T,

-0.02 0.01 ; IT; - 0.002
0. 006 ; IT; - 0.005
0. 005 ; IT; - 0.005
0. 005 ; IT, 0 0.10

; IT, ~0.10 0

157 7
10 10 6

101 s ¢ o
5 Eo go & 4
B 4 4 b :
2 h—h 2 N

0- e e — 0 I]l_‘l]]_l_l_l_l:'| D 0 e B | 0- e i
1 o 0.1 0z (LS <000 <D0 {0 0005 D010 004 002 000 002 004 006 (LN 000 002 0008 006 (LI
EDUSOC BEL5OC GBREOC KOR50C

14 107 14 1
121 o ol 12
10 8 104
ﬁ ] ” 6 § 6 g 'y
6 =) 44 = 67

44 5 41

21 2 1 2

04 0 m ﬂ ‘l‘l‘l‘”‘” ﬂ ﬂ )4 -

-mlu:l -:|.|I>|.: urru:l mlt»:ls ruc;lcn:- m‘ns |>.l;'.r| t]_lrslsl n.[lxls I ntlmi I f!.IIHf! I 010 -0.05 000 005 010 015 015 10 005 (L
IDN 00 IND Hj0OC CHNHOC Usabjoc
1 1995—2011
2.
(5) ( 2 )o
T “wr o 4.811; 1.356)
. . T “V ” (



1.DEU

2.BEL

3.GBR §0.080

4.KOR

4811

1995—201 LA [E 508 7 L 54 75 i i 25

SIDN 4134
6.IND 4.103
7.HN e
0.610 -
o usn IR ec -3
S 666 .
0.778 [ [
A R D A
B R =l e RS R R (LR EE
2 1995—2011
T “Lv
)
o T “V» (
T “V» )
)
° T “V” (
()
1.
(6)
() )
N ( oc(‘,) ( a)
~0.047 6) ( S by
b) N ~ ( Cb) ( c)

G EE 1 [ EE 2 B 3 iEE 4
DEU + + + _
BEL - + o ~
GBR - - - .
KOR + ' N .
IDN + + - -
IND + " _ ~
CHN + + + +
USA - _ _ ~
(
)
T “J ”»
( ’ 0.1629) .
( b
c) ( c) ®
( ) 0.029 8) .
( a

S



INDUST RAL ECONOMICS HSEA KCH

1.DEU

2.BEL

3.GBR

4. KOR

aabbe

acc)

-0
m — 10
I 163
0451
0048 m—
045 —
oul G019 -
A
1 0.008
in H
- 0020
- 00
0033 -
ut e
o 0009
-0.005 1
o
. m 001
mn WO
050
I 112
0160 —
0083 —
ol 0067 m—
0050 m—
a7
0.022
. 1=
mn — ) 052
__| E%T -
— 105
out o
T T T T T T T
-0.1 0 01 02 03 04 05

3 1995—1999 (

i = (g
in X
5 — a = |10
DIIDN I 0.059 s |11
" :H-ﬂ:m= =12
1 S
i 1 0,007 " |14
in asis
q) [41] 17
6.IND . -= i 17
out "_Ezczcz-. -
b = 120
in -3 " |23
b T 51 " 125
e —— o
1073 .
out -“_,:05}2-. .
o 14
i — u|5
8.USA H R 0.081 S
oul «ﬁ;\ﬂ_ .7
2205 . |a
-04 -03 -02 -0.1 0 0.1
1)
bac
( ). \
-0.100 5) . . ( cl,) X

N
-0.0234) . .
! 0.081 4)
~0.351 6) . . . (

1 ( )
) )
( GBR)

4
( BEL) .
85 —

(1TA) . ( ESP) .



( FRA) ( ROW) ;

( ROW) . (1TA) ( GBR) (RUS) . (CAN) . (NLD)
(POL) .
2 ( )
1- 2 2~ 3 3. 2
1. N |
pEU ‘ : S N - . )
. . 1.
BEL 2. . . .2 2
1 ( ) 1
() !
GBR 2. : o N 2 2
1. ( ) 1
KOR 2. :
1 1. 1
DN 2 2. 2
1 I 1
np C N 2 2
1 I 1. ( )
. ( )
CHN 2. N N : 2
. . .
1. .
usA o ; 2.
3.



INDUST RAL ECONOMICS HSEA KCH

-...e _..__.g

e ©9%g0 S .0 0 ©
q; ‘. Gbci)ﬁﬁ q; " A-nnll'qak " " ‘.
~,0®ae_@ ©ae®e
.' o 4 .'ee@““
e. ™ ® ®  9® 9@

SETH I Al
4 1995—1999  ( 1)

3 1995—1999
1 1
2. 2
DEU 3. N ) 3.
4 4.
5. 5
1 1.
2. 2
BEL 3. . X . X 3.
4 4.
5. 5
1 1
2. 2
GBR 3. 7 C 3.
4 4.
5. 5

?1994-2016 China Academic Journal Electronic Publishing House. All rights reserved. http://www.cnki.net



1 1
2. 2
KOR 3. 0 3.
4 . 4
5. 5
1 L.
2, 2
IDN 3. ) 3.
4 . 4
5. 5
1 ) 1
2. 2
IND 3. \‘ ’ . 3.
4 ) 4
5. 5
1. 1
2, 2
CHN s
4 4
5 \ 5.
1.
2.
USA L. o 3.
4.
5.
5 2(1999—2003 )
( ROW) . (USA) . ( CHN) ( GBR) ( ) ( SVK) ; 3
(2003—2007 ) N (RUS) . ( ESP)
( JPN) ( KOR) ; 4(2007—2011 ) N ( FRA)

o



INDUST RAL ECONOMICS HSEA KCH

B2 3 ihf Er4
5
« ) 4(
) o
4 ()
1- 2 2~ 3 3~ 4
1 1. 1
)
3y 2. 2
« )
DEU
1 1. 1
2y 2, 2
1 1. 1
R 2 2
BEL
1 1. 1
o 2. 2
1 1. 1
27, 2, 2
GBR
1 1. 1
2y 2, 2
1 ( 1 1
) « )
o o 2
« ) . ; )
GBR
1 1. 1
2y 2, 2
1 1. 1
2 2, 2
IDN

?1994-2016 China Academic Journal Electronic Publishing House. All rights reserved. http://www.cnki.net



1~ 2 2~ 3 3~ 4
1. 1 1
LY 2 : 2
1. 1 1
20, 2. 2
IND '
1. I 1.
o 2 . 2
1. ( 1. 1.
) ()
112 2.
2. . 2. ( )
; ) ; ( )
CHN
1. 1 1
2o, 2 . 2
1. 1 1
25, 2. 2
USA
1. 1 1
2, 2. 2
« ) .
N
o
13 ”»
. [13 ”»
; N
“ » . [ ”» 13 »
) ~
[43 » 13 ”»
. [13 ”
;
“@ ”»



INDUST RAL ECONOMICS HSEA KCH

) o
1995—1999

~ y ~ o

1 . — N J .
2009( 11) : 545.
2 AKAMATSU K. A historical pattern of economic growth in developing countries J . The developing economies prelimina—
ry issue 1962 1:3-25.
3 RAYMOND V. International investment and international trade in the product cycle J . The quarterly journal of econom—
ics 1966 2:190-207.
4 . M . . : 1987:437-441.
5 STEFANO P KELLING I JESPERSEN K S et al. The blue revolution in Asia upgrading and governance in aquaculture
value chains J . World develoment 2014 64:52-64.
6 ELISA G PIETROBELLI C RABELLOTTI R. Upgrading in global value chains lessons from Latin American
clusters J . World develoment 2005 33:549-573.
7 SHAMEL A KHALID N. Asian firms and the restructuring of global value chains J . International business review
2014 23:708917.
8 INGE I GORAN A C. Supplier upgrading in the home-furnishing value chain: an empirical study of IKEA's sourcing in
China and South East Asia ] . World development 2010 38:1575-4587.
9 FEDERICA S ZANFEI A. Multinational firms global value chains and the organization of knowledge transfer J . Re-
search policy 2009 38:369-381.
10 GANGNES BS MA A C VAN ASSCHE A. Global value chains and trade elasticities J . Economics letters 2014 124:521-538.
11 INMATA S KUWAMOI H. Compilation and use of the BRICs international input-output table-Asian international input—
output series ] . Institute of developing economies 2009 73:2432.
12 GUILHOTO JJ M IMORI D. Brazilian role in the global value chains Z . Department of Economics+EA/USP  work—
ing paper seriers No 2014-24.
13 KUWAMOI H INOMATA S. Compilation and use of the 2005 international input-output tables. Asian international in—
put-output series J . Institute of developing economies 2009 72:395-403.

14 . . 2013(4) : 1421.
15 . — J . 2011
(6) :80-88.
ONE k i a ( )
I >0 i a (j ) I <0 i a (j
) 99 )



INDUST RAL ECONOMICS HSEA KCH

Research on the Cycle of Capital Buffer for Chinese Listed Banks:

The Empirical Analysis Based on the Quarterly Data of 2005—2014
ZHAI Guangyu LIU Mengmeng

( School of Finance Dongbei University of Finance and Economics Dalian 116025 China)

Abstract: This article began with the reasons for countercyclical capital buffer on “Basel 111"  and analyzed the GAP
which is reference index of countercyclical capital buffer. With real data GAP of 34 seasonal data from 2005 to 2014 in Chi—
na was calculated and compared with the SSE A share average p / E ratio and new residential price index of 70 large and
medium-sized city from which we reached the conclusion that GAP measured by a surge in credit risks is applicable in Chi—
na. In addition the empirical analysis of the cyclicality of bank capital buffers was studied the empirical results of which
showed that Chinas listed banks capital buffer was significantly procyclical in the sample period. Furthermore it was found
that the procyclicality in joint-stock banks and three city commercial banks capital buffer was more significant compared with
that of the state-owned banks and the low capital adequacy ratio of listed banks which rely more on sub debt. The state—
owned banks can also adjust the capital buffer through the provision for possible loan loss. According to the conclusions of this
study this paper argues that our regulatory authorities should accelerate the introduction of clear countercyclical capital buffer
mechanism.

Key words: capital buffer; Basel 1II; countercyclicality; GAP; listed banks
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The Analysis of Positional Difference in Global Value
Chain among Countries of Different Development Levels

—Based on the Perspective of International Industrial Transfer
WEI Wei WU Ming WU Peng

( Development Institute Yunnan University Kunming 650091 China)

Abstract: It will promote every country to change timely their industrial developmental strategy and competing mode with
the help of comparing their positional difference in global value chain among distinct developmental countries and finally
makes division of labor to become the source of economic growth. Based on the data of WIOD international input-eut table
from 1995 to 2011 this artice dynamically compares these distinct developmental countries” difference in global value chain
by two analytic aspects of whole industry and every industry. The conclusion states: highly developed and developed countries”
positions are usually fixed during the time series while under-developed and developing countries always change obviously
from the aspect of the whole industry from the aspect of every industry the main transferring industries and its transferring
objects are obviously different among distinct developmental countries especially to these under-developed and developing
countries its transferring objects are frequently changed during the time.

Key words: global value chain; industrial transfer; positional difference; developmental level; national strategy



