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Research on the Cycle of Capital Buffer for Chinese Listed Banks:

The Empirical Analysis Based on the Quarterly Data of 2005—2014
ZHAI Guangyu LIU Mengmeng

( School of Finance Dongbei University of Finance and Economics Dalian 116025 China)

Abstract: This article began with the reasons for countercyclical capital buffer on “Basel 111"  and analyzed the GAP
which is reference index of countercyclical capital buffer. With real data GAP of 34 seasonal data from 2005 to 2014 in Chi—
na was calculated and compared with the SSE A share average p / E ratio and new residential price index of 70 large and
medium-sized city from which we reached the conclusion that GAP measured by a surge in credit risks is applicable in Chi—
na. In addition the empirical analysis of the cyclicality of bank capital buffers was studied the empirical results of which
showed that Chinas listed banks capital buffer was significantly procyclical in the sample period. Furthermore it was found
that the procyclicality in joint-stock banks and three city commercial banks capital buffer was more significant compared with
that of the state-owned banks and the low capital adequacy ratio of listed banks which rely more on sub debt. The state—
owned banks can also adjust the capital buffer through the provision for possible loan loss. According to the conclusions of this
study this paper argues that our regulatory authorities should accelerate the introduction of clear countercyclical capital buffer
mechanism.

Key words: capital buffer; Basel 1II; countercyclicality; GAP; listed banks
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The Analysis of Positional Difference in Global Value
Chain among Countries of Different Development Levels

—Based on the Perspective of International Industrial Transfer
WEI Wei WU Ming WU Peng

( Development Institute Yunnan University Kunming 650091 China)

Abstract: It will promote every country to change timely their industrial developmental strategy and competing mode with
the help of comparing their positional difference in global value chain among distinct developmental countries and finally
makes division of labor to become the source of economic growth. Based on the data of WIOD international input-eut table
from 1995 to 2011 this artice dynamically compares these distinct developmental countries” difference in global value chain
by two analytic aspects of whole industry and every industry. The conclusion states: highly developed and developed countries”
positions are usually fixed during the time series while under-developed and developing countries always change obviously
from the aspect of the whole industry from the aspect of every industry the main transferring industries and its transferring
objects are obviously different among distinct developmental countries especially to these under-developed and developing
countries its transferring objects are frequently changed during the time.

Key words: global value chain; industrial transfer; positional difference; developmental level; national strategy



