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Industry competition, ownership and disclose of
corporate society responsibility information ;
based on signaling theory

TAN Xue
(Business School, Hunan Normal University, Changsha 410081, China)

Abstract: Based on signaling theory, this study studies the influence of industry competition degree on disclosure of cor-
porate society responsibility ( CSR) information, and empirically tests it using data of listed companies in China. The results
show that; (1) The higher the degree of industry competition, the more likely it is to disclose the CSR information as a means
of signaling; (2) Under the same degree of industry competition, disclosure of CSR information is more likely to be used as
a signal in state-owned companies; (3) After the disclosure of CSR information, the enterprise has higher market value and
income growth rate, and the market positively responds to the signaling function of disclosure of CSR information; (4) Fur-
ther, the influence of industry competition on disclosure of CSR information is significant in the group with low managerial
power, but isn’t significant in the group with high managerial power. This paper expands the research on influencing factors of
disclosure of CSR information, which is of certain theoretical and practical significance.

Key words: industry competition; ownership; disclosure of corporate society responsibility information; signaling theo-

ry; managerial power



