AXERIET, ( ) 2020 4 (107

( 300202)

2000—2007

[ ”»

:F062.9 TA 11671 —9301(2020) 04 — 0129 — 14

DOI:10.13269/j.cnki.ier.2020.04.010

o 70%
20% 2
? o
7+, Stigler *
12020 —04 - 16; 12020 —07 - 01
(1963— )
(1984— )
: (17ZDA100) ; (2016JWD20)

— 129 —



13

Stigler *

o Lippman and McCall "'

Kamssu et al.

13

14

”»

[43

” 156 . 7
78
( ~ )
) 78 .
Al Al Al )
5
?
10
. 1 .
ERER
— R | %
b : = i
oy s | s s wEwn >  ®X 2
i | TR

1

— 130 —



INDUST RAL ECONOMICS HSEA KCH

”»

17

and Romalis 2000—2007
HS6
( )
Defever et al. ' N
i ( ) h( HS6
j N
glp)  G(p)o k ho
F v,
t=0 J J pPj
h E;. t=1 h
i
E Elp, <p; <1 5
J P=p;
E Elp=p, J 5e(0 1)
20
pj
(p.=p) t=1 J ;
(p.<p) t=1 o
P(p,=p;) =1-6(p) P(p,<p;) =6G(p) -
E E'lp=p; ;
Vo=E +F+4V,
E Elp, <p;
Vi=P(p,zp) (E;+F+8V,.) +P(p,<p) —_5
J
Vl+l° (3)
1 E Elp, <p,
V, = - _ Z 2P
s ia | Lo (Ben et
(4) (2) (1)
- 1 E Elp,<p \_ E
VO_E].+F+1_5 -6(p) { 1-G(p) (E +F) +G(p) -5 } 15
5 =
F<(1_6)G(p) E, -E(EIp,<p) =F(p)

— 131 —

43

Feenstra



65 >O “«
(2) 6(7)
(3) E, -E(Elp, <p)) Py
P.<p; E(Elp, <p) o
F<F(p].)
F=F(p,)
2
¢(p)
G(p) - G(p)  G(p) &(p) 2
F(p) P=p,
F(p) >F(p)
(6) P=p F(p) >F(p)
1-6(p)  E-E(Elp,<p) > 1-6G(p) E-E(Elp, <p)
L= B - [en)E(pdp > 1-8)  E - [ () E(p) dp
- ) + [T S >~ B 6) + [ 6p) &y
Glr)  G(p) G(p) >6(p) =E(p) Gp) > ~E(p) 6(p)
G >0 [a S > [ S Glr)  6(p)
P=p F(p) >F(p) 2

1

2:

1
2
() |
“« ”2( 1)

— 132 —




INDUST RAL ECONOMICS HSEA KCH

i
t HS6 o 1; 0,
2000—2007 1 “ 7
o 2000—2007 N
HS6 - 1996 (2001 (t-1) (1) (t+1)  (t+2) (t+N)N=3
: 1 — —
) 2002 (2002—2006 ) 2007 ) _
(2007 ). 3
N
@ HS
HS6 2002 o 2
1 2 3 4 5 6 7
° 2001 183399 100% 32% 19% 10% 7% 6% 4%
2000 2002 191 856 100% 41% 20% 13% 10% 6%
2006 2007 2003 249 904 100% 34% 20% 13% 9%
2004 465928 100% 41% 22% 14%
2005 466 698 100% 34% 18%
2000 2001—2005 o
Besedes and Prusa *'
o 2001—2005
60 483 4903 HS6 221 1 489 136
1 557 785 o 2 2001—2005
60%
19.7% 2 o
()
i HS6
: (1) Khandelwal et al. *
o (2) Feenstra and Romalis "’
3
o k J h Pink %k
Ey = Uy [(ppuszu™) ™ dh 0o (11)
U, ay =1+A,InU,, o, °
oE oE
jnk = te XL (12)
ik i Zink

i /.
Pink = Pjnk” 3k

— 133 —



Cobb-Douglas

J Pink Zipy 0
1
C_,‘( Zink wj) = w_,'( zjlzk) oh /40,;' ° w;
o

max [pjhk _C,'( Zip w_,') ] x 9ink

DPjhks Zjhk
(14):

lnzjhk =6, In( k) +In( pjhk) +In( QD_,') = In( wj)

ahkeh,( g, — 1)

K = °
lhk L+ ahkeh( O, ~ 1)

= In( z_;‘hk) =(1-6,) In( p;‘hk) -6, In( k) +In( SD,') = In( wj)

In( p_f*hk) =In( pjhk)

¢t HS6
disper,, o
“© o= — 7 t j k
Djni © PPI
w; o Feenstra and Romalis "
O K~ 0 ° (15)
In( pj;,k) o HS6 o
2000—2007
HS2002 { M GB/T 4754—2002) 2
o 3
- () (
0. 663) ( 1.571) . 2000
12
2000 30% 16
103.95% -
( 0.498) (
2000 2007 17
153.14% .
()
( search)
o Nelson **
- 2001—2007
\ ( )
25

— 134 —

h

2007

Q0

28

2007

3.453)



INDUST RAL ECONOMICS HSEA KCH

3 « Y GB/T 4754 —2002)
2000 2007 2000—2007 2000 2007 2000—2007
0.710 0.736  0.679 -7.76% 0.992 1.034  0.960 -7.14%
0.763  0.694 0.706 1.71% 1.282 1.111 1.302 17.23%
0.663 0.701  0.530 -24.47% 0.989 1.053 0.873 -17.12%
0.699 0.473  0.965 103.95% 0.498  0.494 1.250 153.14%
NN 0.963  0.930 0.632 -32.11% 1.262 1.293  0.938 -27.43%
N . () 0.663  0.753 1.115 48.15% 0.988 1.080 1.464 35.61%
1.152 1.016  0.909 -10.49% 1.495 1.435  2.056 43.28%
0.865 0.802 0.964 20. 15% 1.907 1.537 1.515 -1.49%
0.984 0.974 0.713 -26.82% 1.714 1.671 1.254 -24.96%
0.745 0.696 0.714 2.64% 1.251 1.190 1.302 9.35%
0.734 0.686 0.886 29.23% 1.228 1.046  1.937 85.15%
N 0.916  0.937 1.168 24.65% 1.977 1.920 2.176 13.34%
1.082 0.766  0.937 22.34% 2.167 1.483 1.685 13.57%
0.898 0.862 0.886 2.75% 1.679 1.688 1.908 13.00%
0.863 0.764 0.717 -6.17% 1.956  2.097 0.814 -61.19%
0.763  0.746  1.002 34.37% 0.809 0.865 2.074 139.73%
0.981 0.980 0.789 -19.53% 1.970  1.827 1.131 -38.10%
0.791 0.819 0.774 -5.55% 1.121 1.044 1.362 30.56%
0.755 0.715 0.867 21.28% 1.315 1.211 1.255 3.66%
0.861 0.795 0.953 19. 88% 1.240 1.321 1.331 0.70%
0.908 0.927 0.810 -12.63% 1.465 1.481 1.295 -12.53%
0.802 0.792 1.249 57.65% 1.265 1.238 2.797 125.88%
1.241 1.259 1.570 24. 68 % 2.749  2.751 3.475 26.33%
1.571 1.431 1.082 -24.40% 3.453  3.248 2.790 -14.10%
1.075 1.188  0.918 -22.77% 2.736 2.963 2.221 -25.02%
N 0.912  0.893 1.145 28.31% 2.190 2.153  2.657 23.40%
N 1.208 1.118 1.164 4.05% 2.659 2.560 2.738 6.94%
1.099 0.974 0.688 -29.40% 2.705  2.508 1.097 -56.26%
[
o . ” « o ” «
”»
HS6 o
(1) (2) Nunn * Zpo &y = 2 ehmR::mw O =
uhm/uh Upm, h m u, = Z U h
m
o R h “ ” ( organized exchanges) “ 7
( reference price) o Uy, ~ Uy, 0,,
R/w[lher
Nunn 7 .(2) ( Labor)
2000
- (3) ( capital)
2000
- (4) (rnd)
o (5) ( duty) t h WTO ( Tariff

Download Facility) HS2

— 135 —



stab,,

Hausman

Bi

— 136 —

( disper) 1432946 0.644 9 0.180 7 0.000 0 2.764 4
(2) 1306643 0.5789 0.187 3 0.240 3 0.980 1
(labor) 1557772 -2.8507 0.4123 -8.3850 0.606 1
( capital) 1557766 4.5400 0.7277 -2.4897 9.5520
( rnd) 1412230 -5.3963 1.2430 -17.2044 0.0499
( duty) 1162941 11.5106 6.7662 0 65
Stabht = +ﬁ1 disperht + GXM +7k + nt +/*Lhz ( 16)
¢ h o disper,,
h ° th lu’ht °
Yi Mo
1 Bi o
5
(1) (2) (3) (4) (9) (6)
disper -0.022 6™ -0.026 7% -0.034 77 -0.034 6™ -0.036 0™ -0.036 2"
(0.000 557) (0.000 657) (0.000 718) (0.000 719) (0.000728) (0.000 805)
z 0.007 45 0.007 96 0.005 70 ™ 0.004 90 ™* 0.005 66 **
(0.000 550)  (0.000550) (0.000620) (0.000 622) (0.000 680)
labor -0.013 8™ ~0.016 1™ -0.014 7" -0.014 77
(0.000 324)  (0.000 412) (0.000435) (0.000 472)
capital —0.001 85™* ~0.001 79 ** -0. 002 93 **
(0.000 225)  (0.000 224) (0. 000 240)
md 0.001 15 0.001 02
(0.000 100) (0.000 110)
duty -0.000 327
(1.85¢ -05)
cons 0.017 87 0.009 22 -0.023 1™ -0.018 3% -0.007 70™ 0.009 92 **
(0.00289)  (0.00242) (0.00345) (0.00329) (0.00361) (0.001 65)
N 1432323 1206 051 1206 050 1206 044 1 196 900 1 067 440
FROEIND - SN art 10% 5% 1% ;
HS6 ;
- (2)
“ ” 26 ( 3)
. (4)
(5)
0 1 o



INDUST RAL ECONOMICS HSEA KCH

. € )
\’3) 43
»
6 (1) (2)
6
(1) (2) (3) (4) (5) (6) (7)
disper -0.038 0 -0.029 8% -0.064 87 -0.028 8™ —0.040 5 -0.033 6 -0.038 37
(0.000855)  (0.00203)  (0.00452)  (0.00122)  (0.00109) (0.001 15) (0.001 13)
z 0.004 14 -0.013 0 -0.002 88 —6.10e - 05 0.007 38 0. 007 02 0.003 46
(0.000741)  (0.00166)  (0.00331)  (0.00107)  (0.000925)  (0.000 944) (0. 000 987)
labor -0.014 7 —0.007 46 —0.011 4™ -0.019 7% —0.007 90 —0.011 4™ -0.017 77
(0.000505)  (0.00119)  (0.00251)  (0.000710)  (0.000653)  (0.000 658) (0.000 671)
capital —-0.003 387 0.001 94~ 0. 009 02 ** -0.005 557 0. 000 193 —0.002 89 -0.002 767
(0.000259)  (0.000603)  (0.00141)  (0.000359)  (0.000337)  (0.000 346) (0. 000 333)
rnd 0.001 11** 0. 000 693 ** 0. 002 47 0.001 76 0.000 373 * 0.000 357 * 0.001 84 **
(0.000 117)  (0.000269)  (0.000519)  (0.000172)  (0.000 150)  (0.000 153) (0. 000 159)
duty —0.000 427 % ~0.000 132 —-0.000 413™* —0.000 387 —0.000 269" —-0.000 361™*  —-0.000 300 **
(2.02¢-05)  (4.36e-05)  (0.000115)  (2.72¢-05)  (2.61e—035)  (2.60e-05)  (2.65¢—05)
cons 0.015 0™ -0.007 05" -0.014 0 0.017 57 0.012 17% 0.009 39 ** 0.008 59 **
(0.00208)  (0.00390)  (0.00865)  (0.00263)  (0.00217) (0.003 33) (0.002 51)
N 822 163 245 058 33 978 440 230 593 013 564 517 502 704
NN T 10% 5% 1% ; HS6
3.
28
25% 50% o 6 (3)
(5) \
4 13 ”
[43 ”
N o]
2
27
* . Kaufmann et al. ™ 2000—2007 212 ( rule
of law)
6 (6) (7) -

— 137 —



1 . o A(tx) =
A( 1) h( %) At x) t t+1 x
X
e’B o A( l) ~ ~
Cox 7 (1) (4)
7
Cox IMF
(1) (2) (3) (4) (5) (6) (7) (8)
disper 0. 195 0. 268 ™ 0. 225 % 0.1487  —0.003 13 —0.008 47 -0.03627*  -0.063 9™
(0.006 69)  (0.00662)  (0.00666)  (0.00443)  (9.49¢-05)  (0.00135)  (0.001 04) (0.002 47)
z -0.0430™"  -0.0522%F -0.0453%F -0.0360 0.00275°  -0.014 3 0.008 687 0.014 9**
(0.00657)  (0.00657)  (0.00657)  (0.00428)  (0.000646)  (0.001 06)  (0.000687)  (0.000 862)
labor 0.082 1% 0. 115** 0.095 17 0.0599™*  —0.0126™* 0.00379%% —0.007 93 —0.008 52**
(0.00439)  (0.00439)  (0.00439)  (0.00287)  (0.000452) (0.000418)  (0.000391)  (0.000 424)
capital 0.030 4™ 0.0424™  0.0355F  0.021 6™  —0.003 70 —0.002 41 -0.002 86 -0.001 74
(0.00223)  (0.00222)  (0.00223)  (0.00144)  (0.000233)  (0.000270)  (0.000226)  (0.000 231)
rnd —0.01367%  —0.0190** —0.0157™* -0.0100** 0.001 52  0.000167  0.001 91**  0.002 23 **
(0.000970)  (0.000966)  (0.000 969)  (0.000632)  (0.000112)  (0.000125)  (0.000 110)  (0.000 109)
duty 0.002 04 0.002 79™%  0.00234™%  0.001 49 —0.000 285** —0.000 174 —0.000 426 * —0.000 593 **
(0.000 168)  (0.000 167)  (0.000 168)  (0.000 112)  (1.81e—05) (2.36e-05) (1.88e-05)  (2.1le-05)
cons -0.135 -0.336 -0.339 -0.336 0.014 9% 0. 1127 0.072 3% 0.083 57
(0.707) (0.707) (0.707) (0.707) (0.002 35) (0.00286)  (0.001 54) (0.001 65)
N 1067 221 1067 221 1067 221 1067 221 1 154 532 1 133 926 1061 899 1067 221
CE Kk KRk 10% 5% 1% ; HS6
. 7 (5) .
( IMF) @ .
166 1963 2014  SITC Rev.1 4 800 o
2001—2007
SITC4
o SITC Rev.1 4
HS6 2002 0 7 (6) 1
2. o ( stab) ( disper)
DWH P 0(P<0.5) o

— 138 —



INDUST RAL ECONOMICS HSEA KCH

. ( GMM) (2SLS)
GMM 7 (7) 1 .
Lewbel and Chirstopher * o
GMM 7 (8) .
()
33
(1) 1 (2)
;(3)
stab,, = a + B, disper;, + 0X,, +y, + 1, + (17)
search,, = a + Adisper,, + 0X,, +y, + 1, +w; (18)
stab,, = a + B, disper), + asearch,, + 60X, +v, +n, +u, (19)
stab,, ¢ 8
h ° stab search stab
disper,, ¢ (1) (2) (3)
h . search, ; disper ~0.036 2% 0.587 % ~0.033 4%
L ! ¥ (0.000 805)  (0.008 36)  (0.000 794)
° St ° z 0. 005 66 ** 0. 727 ** 0. 009 20
(17) B (0.000 680)  (0.00684)  (0.000 682)
. B labor S0.014 77 0. 1787 ~0.013 9
(18) A (0.000472)  (0.004 73) (0. 000 471)
capital 20.002937F  _0.674™*  —0.006 22
(19) B, o (0.000240)  (0.00227)  (0.000 251)
o (19) rmd 0.001 02 ** 0. 244 %% 0. 002 21
(0.000 110)  (0.00102)  (0.000 114)
8 duty 20,000 3277 —0.009 64 —0.000 374 **
° 2 (1.85¢-05)  (0.000157)  (1.85¢—05)
° search —0.004 87 **
o (0. 000 117)
) A cons 0.009 92+ 10. 41 % 0.060 6+
(0.001 65) (0. 469) (0.003 30)
B g B> B N 1 067 440 1 067 440 1 067 440
: Ao B> B L ok | ok 10% 5% 1%
B # HS6
8 ;
8 (1) (2)
. (2) 0.587 1%
. (3)

— 139 —



7.73% 7.9%%

0.086

7.9% o

o

.17
Feenstra and Romalis
2000—2007 HS6
« _ o ”
o
o
o
o
N N
Y A) )
35
o
Y ) ) ) )
o
o
Y Y Y N Y
N N
o
N o N N
Y N N
o
o
o Y
o
o

— 140 —



INDUST RAL ECONOMICS HSEA KCH

© ®

@ ®

O 00 N AN N A W N~

— e e e
~ LW NN = O

15

16

18

19

20
21

22

HS https: //unstats. un. org/unsd/trade/classifications/ correspondence—tables. asp.
( 21999 ) o
N 2016 45  « » 2016 9 1
http: //data. imf. org/? sk = AO93DF7D-F0B8 —4913 —80EO — A07CFO0B44DB.,
tA xo/B, =0.587 x( -0.004 87) /( -0.0362) =7.9%

:2000—2005 J . 2013(2) : 80 —90.
: J. 2014( 3) : 81 —103.
J. ( ) 2008( 1) : 686 —700.
STIGLER G. The economics of information J . Journal of political economy 1961 69:213 —225.
. J. 2012(7) :48 —61.
L 7 — J. 2018(8) 196 — 125.
B J. 2011( 6) : 24 —33.
N — J. 2018( 10) : 14 —23.
J. 2019(4) : 65 —179.
J. 2005(5) : 172 - 175.
LIPPMAN S MCCALL J. The economics of job search: a survey J . Economic inquiry 1976 14(2): 158 —169.
I 2002( 11) : 100 — 107.
J. 2019( 11) : 880 — 886.
KAMSSU A SIEKPE S ELLZY J. Shortcomings to globalization: using internet technology and electronic commerce in
developing countries ] . Journal of developing areas 2004 38:151 —169.
N : I
2015(1) : 8 —2I.
. N J. 2017(7) : 139 —154.
FEENSTRA R ROMALIS S. International prices and endogenous quality J . Quarterly journal of economics 2014 129:
477 -527.
DEFEVER F FISCHER C SUEDEKUM J. Supplier search and re-matching in global sourcing: theory and evidence from
China R . CEP working paper No. 1515 2017.
RAUCH J WATSON J. Starting smelliness unfamiliar environment ] . International journal of industrial organization
2003 21:1020 —1042.
MCCALL J. Economics of information and job search ] . Quarterly journal of economics 1970 84:113 —126.
BESEDES T PRUSA T. Product differentiation and duration of US import trade ] . Journal of international economics
2006 70(2) :339 —358.
KHANDELWAL A SCHOTT P WEI S. Trade liberalization and embedded institutional reform: evidence from Chinese
exports J . American economic reviews 2013 103( 6) : 2169 —2195.

— 141 —



23 . : J. ( ) 2017(1):463 —484.

24 NELSON P. Information and consumer behavior J . Journal of political economics 1970 78(2) :311 —329.

25 . J. 1994(10) : 6 —13.

26 NUNN N. Relationship-specificity incomplete contracts and the pattern of trade J . Quarterly journal of economics
2007 122(2) :569 - 600.

27 . FDI ? ). ( ) 2010(7) : 1239 —1260.

28 . J. 2012(5) : 142 —158.

29 LEVCHENKO A. Institutional quality and international trade J . Review of economic studies 2007 74(3) : 791 —819.
30 . N J. 2019(4) : 61 —74.

31 KAUFMANN D KRAAY A MASSIMO M. Governance matters VIII: aggregate and individual governance indicators
1996—2008 R . World Bank working paper No.4978 2009.

32 LEWBEL A CHIRSTOPHER F. Advice on using heteroskedasticity-based identification J . Journal of business and
economic statistics 2012 30: 67 —80.

33 . M . : 2012.

34 L 7 —

J. 2019( 12) : 57 —63.

35 . FDI : J. 2020

(2):16 —31.

The impact of price dispersion on the stability of export trade relations:

from the perspective of importers” search
QI Xin ZHENG Ying

( School of Economics Tianjin University of Finance and Economics Tianjin 300202 China)

Abstract: Price dispersion is an important indicator of market efficiency. Based on the importer search perspective and
the theoretical framework of the impact of price dispersion on the stability of trade relations this paper examines the effect of
product price dispersion on the stability of existing export trade relations defined by “firm-product-destination country” by
using the microdata from China Customs Database and China Industrial Enterprise Database from 2000 to 2007. The study
finds that price dispersion has a significant negative impact on the stability of trade relations. From the perspective of trade
mode the negative impact of price dispersion on the stability of processing trade relations is smaller than the effect on general
trade; from the perspective of enterprise ownership the impact of price dispersion on the stability of trade relations of state—
owned enterprises is much higher than that of foreign-owned enterprises and private enterprises; from the perspective of
contract execution efficiency of destination country the negative impact of price dispersion on the trade relations of countries
with low export contract execution efficiency is more significant than that of countries with high export contract execution
efficiency. Search cost is the mediating variable by which price dispersion affects the stability of the export trade relations. It
shows that price dispersion increases the importers” expected search revenue and reduces the stability of the existing trade
relations by increasing the importer’s marginal search cost. Therefore promoting the efficiency of resource allocation market
information efficiency market system efficiency and reducing price dispersion are the crucial way to promote the stable
growth of China’s foreign trade.

Key words: price dispersion; stability of trade relations; search cost; search revenue; quality of products;

product heterogeneity
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