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How does the Belt and Road Initiative affect the technical efficiency of
Chinese OFDI enterprises: mechanism discussion

and empirical evidence

GUO Jitao ZHANG Bianxiu
( School of Management Qilu University of Technology ( Shandong Academy of Sciences) Jinan 250353 China)

Abstract: The implementation of the Belt and Road Initiative not only provides a more open economic ecology for
China’ s economic growth but also lays a foundation for the optimization of China’ s economic structure. Taking the matching
data between Chinese A-share listed companies and companies listed in the “Open List of Recorded Results of Overseas
Investment Companies( Institutions) ” issued by the Ministry of Commerce from 2012 to 2018 as the research sample the DID
model and PSM-DID model are employed to explore the effect of the Belt and Road Initiative from the perspective of company
technical efficiency. The study finds that the Belt and Road Initiative can significantly improve the technical efficiency of
OFDI enterprises. Enterprises competitive position and digital finance development play a positive regulatory role in the above
effect. Further analysis of heterogeneity shows that the influence mechanism of the Belt and Road Initiative on OFDI
enterprises’ technical efficiency and the mechanism of enterprises’ competitive position and digital finance development are
different due to the inherent heterogeneity of enterprises the industry and the regional heterogeneity. This research deeply
evaluates the economic effects of the Belt and Road Initiative from the perspective of enterprise technology efficiency. On the
one hand it helps to understand the relationship between the Belt and Road Initiative and OFDI enterprises’ technical
efficiency and the heterogeneity of the economic effects of the Belt and Road Initiative; on the other hand it also provides a
theoretical reference for government to draft and revise relevant policies.

Key words: the Belt and Road Initiative; OFDI enterprises; technical efficiency; heterogeneity; competitive position of

enterprises; development of digital finance



