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( 1 )

Does trade policy uncertainty affect exports?
Research based on micro data of high-tech enterprises in China

QU Lina' LIU Junting’
(1. School of Economics Shandong Normal University Jinan 250358 China;
2. School of Economics Liaoning University Shenyang 110036 China)

Abstract: Using the matching data of China Industrial Enterprise Database and China Customs Import and Export
Database from 2000 to 2007 based on the trade policy uncertainty index measured by tariffs this paper studies the influence
of trade policy uncertainty on the participation of high-tech enterprises in the export market export extensive margin and
intensive margin. The results show that the decline of trade policy uncertainty can promote the participation of high-tech
enterprises in the export market and can have positive impacts on the extensive marginal growth but indicate that such a
decline can inhibit the intensive marginal growth of exports. The results of heterogeneity analysis show that the decline of trade
policy uncertainty has greater effects on the extensive margin of technology-innovated enterprises foreigndunded enterprises
eastern enterprises and processing trade enterprises. However such a decline significantly inhibits the intensive margin of
technology-innovated enterprises foreignfunded enterprises enterprises in the central and western regions and general trade
enterprises. Further this paper studies the differential impacts of trade policy uncertainty on the export of high-tech and non—
high—tech enterprises as well as the differences in internal influence mechanisms. Based on the above results this paper
proposes that China should actively establish free trade zones participate in regional economic cooperation continue to
deepen exchanges and cooperation with countries along the Belt and Road and promote the stable development of the global
economic and trade environment.

Key words: trade policy uncertainty; participation in export; extensive margin; intensive margin; high-tech

enterprises; influence mechanism
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