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Research on the entrepreneurial effect of intellectual property regimes:.
empirical evidence based on the construction of intellectual
property city pilots in China

ZHAOQO Fusen, LI Lu
(College of Business, Shanghai University of Finance and Economics, Shanghai 200433, China)

Abstract: Can intellectual property regimes effectively support entrepreneurship? This is an important question for the
promotion of high-quality economic development by exploring the comparative advantages of institutions under the background
of intellectual property power. Based on the quasi-natural experiment of the construction of intellectual property city pilots,
combined with the manually collected data of 260 prefecture level cities from 2003 to 2019, this paper uses a multi-period
difference-in-differences method to investigate the effect of intellectual property regimes on entrepreneurship. The results show
that, compared with non-intellectual property city pilots, the construction of intellectual property city pilots plays a significant
role in promoting entrepreneurship. After a validity test of the estimation method, a PSM-DID test, and other multiple
robustness tests, the conclusion is still valid. Mechanism analysis shows that the construction of intellectual property city
pilots can promote entrepreneurship by stimulating innovation vitality, encouraging foreign direct investment, and reducing
institutional transaction costs. Further research shows that the promotion of the implementation of the policy has period
dynamics, and the policy plays a stronger role in promoting technological entrepreneurial activities than non-technological
entrepreneurial activities. Financial development, internet development, and the macroeconomic environment are all
important factors that positively regulate the effect of the intellectual property regime on entrepreneurship. This research
provides a wealth of empirical evidence for the implementation of intellectual property city pilots and has clear reference value
for the work of relevant government departments.

Key words: intellectual property regime; entrepreneurship; intellectual property city pilots; quasi-natural experiment;

mechanism analysis



