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O wnership Concentration the Behavior of Controlling
Shareholders and Corporate Performance
An Empirical Study Based on China’s Shanghai A Shares
Chang LiJuan Qu Wen

( International Business School ~Shaanxi Normal University Xian 710119 China)

Abstract: With the market-oriented process proceeding the capital market of our country has become more and more per—
fect and mature. In the background of financial liberalization and the stock market opening a large sum of local enterprises
with promising excellent management level and outstanding performance have begun to atiract investors” favor around the
world. Thus for these companies which are viewed as “blue chip” by investors what is the secret of its success? And what
makes them long remain invincible? We choose the Shanghai A shares related data in 2013 as the sample to construct the mod—
el through the research on the impact mechanism of concentration and the behavior of controlling shareholders on the perform—
ance of enterprises it can be concluded that the controlling shareholders” behavior has a partial mediation effect on enterprise
performance in equity which is useful for listed companies to improve their performance in the further.

Key words: impact mechanism of concentration; behavior of controlling shareholders; enterprise performance; modiation

effect

( 40 )

Fractal Analysis of Futures M arkets of Agricultural Products in China

Zhang Chuan Wang HongYong
( School of Applied Mathematics Nanjing University of Finance and Economics Nanjing 210023 China)

Abstract: Based on the asymmetry reaction of investors to the futures market information taking the strong corn soybean
meal wheat and cotton as the research objects this paper uses asymmetric detrended fluctuation analysis method to analyze the
state characteristics of returns time series with rising and falling trends of the logarithmic returns series of agricultural products
futures prices in China. The results show that the rising and falling trends of the series are asymmetry and both rising and fall-
ing trends have fractal characteristics. At the same time we use multifractal detrended fluctuation analysis and multifractal
spectrum analysis methods to study the structure characteristics of the logarithm returns series of agricultural products futures
daily closing prices. The results show that the returns series have multifractal characteristics the multifractal strengths of
wheat cotton corn and soybean meal are decreasing in turn meaning that the risks of investment of the corresponding futures
products are also decreasing.

Key words: futures prices of agricultural products; returns series; fractal and multifractal characteristics; persistence
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