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35 Andrew ] Cortese C. Accounting for Climate Change

Relationship Between Factors of Carbon Disclosure and

Corporate Performance

Jiang Yan Zhou WenWen
( School of Accounting Nanjing University of Finance and Economics Nanjing 210023  China)

Abstract: Based on a sample of S&P 500 companies and Carbon Disclosure Project ( CDP) 2010 questionnaire as source
of carbon disclosure score this study used factor analysis method to divide carbon disclosure into three factor carbon risk and
opportunity carbon strategy and carbon accounting. The paper tests relationships between factors of carbon disclosure and
corporate performance by Structure Equation model. The results show that there are significant positive relationships between
carbon risk and opportunity and corporate performance carbon accounting and corporate performance. And there are mutual in—
fluences among in factors of carbon disclosure. The significant positive relationship between carbon disclosure and corporate
performance mean the importance for company about carbon reduction. The analysis of mutual influences among in factors of
carbon disclosure will give good suggestion for better carbon disclosure of company.

Key words: factors of carbon disclosure; carbon disclosure project; corporate performance



