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Abstract: Based on the perspective of corporate life cycle theory and investigate whether accrual earnings persistence and

cash earnings persistence are the same in massive debt finance corporate of different life cycle. Results show that: Firstly cur—

rent cash earnings persistence and accrual earnings persistence are significantly positive related with future accounting earnings

and cash earnings persistence is significantly higher than accrual earnings persistence; Secondly cash earnings persistence and

accrual earnings persistence in growth and decreased period are significantly lower than that of mature period; Thirdly

cash

earnings persistence and accrual earnings persistence in growth period and decreased period of massive debt finance sample is

lower than that in mature period; Lastly when control effects of earnings management

cash earnings persistence and accrual

earnings persistence in different life cycle of massive debt finance sample is not significant.

Key words: corporate life cycle; earnings persistence; cash earnings persistence; accrual eamnings persistence; massive

debt finance



