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Comparative Study on Disciplinary System of
Accountants between the Taiwan Region and China's Mainland

Zhou Kai
( HeFei Merchants Company Hefei 233000 China)

Abstract: As an important loop of the industrial supervision of the accountants Disciplinary System of Accountants be—
longs to the subsequent punishment. On Dec. 26th 2007 Taiwan Accountant Act made important amendments. The new
changes of Taiwan Disciplinary System of Accountants are mainly embodied in: amending the classification of disciplinary pun—
ishment adding the disciplinary punishment of fine which is beneficial for the self<nnovation and self-encouragement of the
accountants receiving punishments. Centering on Taiwan Disciplinary System of Accountants this paper briefly introduces the
current situations of Taiwan Disciplinary System of Accountants. In view of the above contents it makes comparisons which
does not aim at highlighting the difference between the disciplines of China Mainland and Taiwan but aims at promoting the
improvement of Disciplinary System of Accountants of China Mainland.

Key words: Taiwan; accountants act; disciplinary system; fine
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FDI Spillover and Financial M arket’ s Middle Regulation Impact
Based on Spatial GMM Estimation with the Introduction of

Geographic Distance W eight M atrix
Zhang Huan Xu Kangning

( School of Economics and Management Southeast University Nanjing 211189 China)

Abstract: According to whether financial market has a middle regulation impact on FDI spillover effect this paper uses
China’ s provincial panel data from year 2004—2013 to comprehensively compare the benefits and drawbacks of panel model’
s econometrics method including general static general dynamic spatial static and spatial dynamic and finally selects spatial
GMM estimation method with the introduction of geographic distance weight matrix to test the role that financial market plays
during the process of FDI spillover and provides the transmission mechanism. To ensure the robustness this paper also splits
China into eastern middle western areas as further research. The additional empirical test demonstrates that the financial mar—
ket in eastern area enhances spillover effect while the opposite in central area and the combined factor of financial market and
FDI for western area is not statistically significant. In general the results support the idea that financial market significantly af-
fects FDI promoting China’ s economic growth. Finally this paper presents some relevant policy suggestions based on the above
research.

Key words: FDI spillover; financial development; transmission mechanism; spatial GMM



