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()
2001—2013 2001
2006 { D)
14 N N N N N
( 2(2002—2014) .
Bankscope o
( » o
()
(4) 2001—2013 14
Hicks-Moorsteen N
o 1 2001—2013
1 Hicks-Moorsteen
TFP TPC TEC TFP TPC TEC TFP TPC TEC
2002 /2001 0. 9452 1. 0722 0. 8816 0. 8450 1. 0722 0. 7881 0. 9853 1. 0722 0.9190
2003 /2002 1. 1430 1. 1686 0. 9781 1.2939 1. 1686 1. 1072 1. 0826 1. 1686 0. 9264
2004 /2003 1. 0632 0.9194 1. 1565 1. 1616 0.9194 1.2635 1. 0239 0.9194 1.1137
2005 /2004 1. 0209 1. 0510 0.9714 1. 0235 1. 0510 0.9738 1. 0199 1. 0510 0. 9704
2006 /2005 1. 1397 1. 1089 1. 0278 0.9828 1. 1089 0. 8863 1. 2025 1. 1089 1. 0844
2007 /2006 1. 2569 1. 0546 1. 1918 1. 4356 1. 0546 1. 3612 1. 1855 1. 0546 1. 1241
2008 /2007 1. 0411 1. 0280 1. 0127 1. 1956 1. 0280 1. 1631 0.9792 1. 0280 0. 9526
2009 /2008 1. 1612 1. 0705 1.0848 1. 0369 1. 0705 0. 9687 1.2109 1. 0705 1.1312
2010/2009 0. 8650 0. 9409 0.9193 0.9512 0. 9409 1. 0109 0. 8189 0. 9409 0. 8703
201172010 0.9188 1. 1310 0.8124 1. 0293 1. 1310 0.9101 0. 8677 1. 1310 0.7672
201272011 0.9911 0.9012 1. 0998 0. 9681 0. 8612 1. 1241 0. 9891 0.9012 1. 0975
2013/2012 1.2281 0. 9326 1. 3169 2. 1326 0. 9326 2.2867 0. 9487 0. 9326 1. 0173
1. 0645 1.0316 1. 0378 1.1713 1. 0282 1. 1536 1. 0262 1.0316 0.9978
- (1) TFP TPC TEC 1 (2)
OTE. OME. ROSE
1 (1) 2001—2013
6.45% 3.78% ;
3.16%;
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o (2) 2001—2013 17.13%
15.36%
2.82% o
2002 2006 2010 2012
o (3) 2001—2013
2.62% 3.16%;
-0.22%
o 2002 \2008 .2010—2013
24
3
() Hicks-Moorsteen Malmquist
Hicks-Moorsteen Malmquist
» Malmquist 2001—2013
2.
2 Malmquist

TFP TPC TEC TFP TPC TEC TFP TPC TEC
2002/2001  0.9870  0.9981  0.9847  0.8728  0.9028  0.9550  1.0327  1.0362  0.9966
200372002 1. 0679 1. 0928 0.9778 1. 1010 1. 1005 0. 9975 1. 0546 1.0897  0.9699
2004 /2003 1. 1390 1. 0856 1. 0475 1. 1070 1. 1468 0.9653 1. 1518 1. 0611 1. 0804
2005 72004 0. 9894 0.9779 1. 0138 1. 0073 0. 8965 1. 1190 0.9823 1. 0104 0.9717
2006/2005 1. 0222 1. 0436 0.9771 0. 8998 0. 9663 0. 9258 1.0712 1. 0745 0.9977
2007 /2006 1. 1657 1. 1026 1. 0678 1. 1093 1. 0840 1. 0368 1. 1883 1. 1101 1. 0802
200872007 1. 0585 1. 0566 1. 0024 1. 1053 1. 1048 1. 0005 1. 0398 1. 0374 1. 0031
2009/2008 1.0174 1.0115 1. 0056 1. 0623 1. 0228 1. 0390 0. 9995 1.0070  0.9922
2010/2009 0. 8791 0. 8685 1.0122 1.0213 1. 0012 1. 0201 0. 8213 0. 8127 1. 0106
201172010 0.9376 0.9102 1. 0301 0.9524 0. 9593 0.9928 0.9135 0. 8952 1. 0204
2012/2011 1. 0220 1.0211 1. 0009 0.9673 1. 0736 0.901 1. 0419 0. 9967 1. 0453
201372012 1. 0427 1. 0457 0.9971 1. 6255 1. 4023 1. 1592 0. 8358 0.9104 0.9181
1. 0274 1.0179 1. 0098 1. 0693 1. 0551 1. 0093 1.0111 1. 0035 1. 0072

1 2 (1) 2001—2013

Hicks-Moorsteen 6.45% Malmquist
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2.74% . Malmquist
1.79% Hicks-Moorsteen :
0.98% Hicks-Moorsteen o
- (2) 2001—

2013 Hicks-Moorsteen 17. 13%
Malmquist 6.93% .

Malmquist 5.51%

0.93% Hicks-Moorsteen o
(3) 2001 -2013 Hicks-Moorsteen
2.62% Malmquist 1.11% -
Malmquist
0.72% 0.35% Hicks-Moorsteen o
Hicks-Moorsteen
Malmquist o
Malmquist Hicks-Moorsteen
2001—2013
Malmquist o
2001—2013 6.45%
3.78%  3.16%
14.52%
: Hicks-Moorsteen Malmquist
3.71%

1 — I 2016( 10) : 3141.

2 . . J. 2016( 5) : 340.

3 . Malmquist J. 2010( 8) : 128-140.
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R esearch on the Household Discrimination between the Formal
and Informal Employment: Based on Propensity Score M atching

ZHANG Shubo' CAO Xinbang’

(1. School of Public Economics and Administration Shanghai University of Finance and Economics Shanghai 200433  China;
2. School of Public Administration Nanjing University of Finance and Economics Nanjing 210023 China)

Abstract: The human capital segmentation and the household discrimination constitute a locking mechanism of employment
path. This mechanism can reject some people into the formal employment sector. Especially the segmentation barriers stem
from the household registration system which can stick to a person are more serious. According to the latest data of China’s
general survey( CGSS) in 2013 this article tries to exactly explore the net effect of household discrimination in the choice of
between the formal employment and the informal employment by using the PSM method to control the sample selection bias and
endogenous problems. The research results show that the possibility that the people who hold the non — agricultural registered
permanent residence engage in the formal employment is about 13% higher than the possibility that the people who hold the ag-
ricultural registered permanent residence engage in the formal employment. Hence it is important to envisage the implicit iden—
tity discrimination that stems from the household registration system cultivate the discerning ability of discrimination eliminate
the discrimination mechanism and improve the social mobility.

Key words: household discrimination; formal employment; informal employment; social mobility

( 52 )

Study on Improvement of Total Factor Productivity Estimation
of China’ s Commercial Banks:
An Application and Comparison of HicksMoorsteen Index Approach

LIAO Yuan' YING Jun® TONG Xinle* LI Yang’
(1. Branch of Nanjing Huaxia Bank Nanjing 210005 China;
2. School of Finance Nanjing University of Finance & Economics Nanjing 210023  China;
3. Department of Development Plan Bank of Nanjing Nanjing 210008 China)

Abstract: This paper has estimated total factor productivity growth and its components of China’ s commercial banks
through the Hicks-Moorsteen index approach which are compared with the results using Malmquist index approach. Empirical
results show that average growth rate of total factor productivity is 6.45% from 2001 to 2013 and the role of technical efficien—
cy is relatively more important than technological change. Average growth rate of total factor productivity of State-owned com—
mercial banks is significantly higher than joint-stock commercial banks which is mainly due to the gap of technical efficiency.
Average growth rate of total factor productivity using Hicks-Moorsteen index approach is obviously higher than results from
Malmquist index approach. The above results are consistent with theoretical conclusions.

Key words: commercial banks; total factor productivity; hicks-moorsteen index; malmquist index



