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(V) 2 065.03 2345. 46 10 099. 47 0.00
(Y) 1622.35 1927. 81 9 308. 95 0.00
(Y,) 179.29 392. 48 2330 0.00
(Y3) 520. 80 1669. 10 9209. 81 0. 00
( Scale) 5.36 0. 65 6. 86 2.84
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A study on the influence factors of government subsidies

for listed companies of grain and oil
XU Jianling SUN Yingying YAN Jiejun
( Center for Food Security and Strategic Studies Collaborative Innovation Center of Modern Grain Circulation and Safety

Nanjing University of Finance and Economics Nanjing 210003 China)

Abstract: The paper analyzes the influence factors of government subsidies for listed companies of grain and oil by con—
structing the panel data model of 25 companies from 2010 to 2015. The results show that the existence of political connections
agriculture and loss can help listed companies receive government subsidies. Enterprises with political connections can gain
more financial allocations and financial discount than those without political connections when they lose money. The financial
allocation tends to help larger and better listed companies. The effects of government subsidies are not the same that is the
current government subsidies may have no significant impact or even have a negative impact on the main business profit mar—
gins but the lag of 12 phase tax returns the lag of the 2-3 phase of financial allocation and financial discount have a signifi—
cant positive impact on the main business profit margins. The government should continue to increase subsidies and improve the
efficiency of government subsidies.

Key words: government subsidies; listed companies of grain and oil; political connection; subsidy efficiency
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