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Investor Attention Media Reports and Stock Price Volatility:

A Literature R eview

DU Xiuli LU Jingyi
( School of Fiance Nanjing University of Finance and Economics Nanjing 210023  China)

Abstract: With the continuous development of news media and capital markets the relationship between media reports and
stock price fluctuations has begun to attract more and more scholars” attention. This paper systematically sorts out the relevant
domestic and foreign literatures in the field of media reports and stock price fluctuations including the impact of media reports
on stock price fluctuations the influencing factors between them and the impact mechanisms and summarizes relevant re—
search results. Mainly from the perspective of investor attention the reasons for the impact of stock market fluctuations in
media reports are analyzed including some empirical research results the measurement methods and data sources of the key
indicators such as investor attention media reports and media coverage. And on this basis put forward further ideas and sug—
gestions for the possible expansion direction of future research.

Key words: media coverage; investor attention; stock price volatility



