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M eta-R egression Analysis of Balance M echanism of Shareholding

Property Rights Nature and Control Premiums

HU Xiaoming ZHANG Zuyao
( School of Accounting Nanjing University of Finance and Economics Nanjing 210023  China)

Abstract: In order to test whether empirical results of the impact of balance mechanism of shareholding and property rights
nature on control premiums of listed companies in China are affected by specific research characteristics this paper searches
and selects 34 empirical studies with high quality for meta—regression analysis. The empirical results show that the impact of
balance mechanism of shareholding on the control premium is not significantly affected by relevant research characteristics the
impact of property rights on the control premium is significantly affected by the sample size starting and ending years and fixed
effect models and different control weight metric models have no significant effect on regression results. The funnel asymmetry
tests of balance of shareholding and property rights show that the empirical research on the effect of balance mechanism of
shareholding does not have publication bias and the empirical research on the property rights may have publication bias.

Key words: balance of shareholding; property rights; control premium; meta—regression
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