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Will “the Belt and Road Initiative” Alleviate Financing

Constraints of Listed Companies?

YE Dezhu LI Xin
( School of Economics Jinan University Guangzhou 510632 China)

Abstract: The Belt and Road Initiative provides new strategic opportunities and challenges of investment and financing ca—
pabilities for domestic companies. As the main force of the Belt and Road construction enterprises can provide short-term em-—
pirical evidence for evaluating the implementation effect of the Belt and Road. This paper takes the listed companies from 2010
to 2017 as the research sample and uses the PSM-DID method to study the impact of the Belt and Road Initiative on corporate
financing constraints. The results show that the Belt and Road Initiative eases financing constraints of listed companies and
this role is more prominent in listed companies with poor financing availability. In addition the Belt and Road Initiative will al-
leviate enterprises by increasing government subsidies raising bank loan levels and commercial credit levels. Therefore the
government should fully consider regional heterogeneity when formulating and improving economic policies and better solve the
problem of “financing difficulty” of enterprises by promoting the implementation of the Belt and Road Initiative and fully mo—
bilize the initiative of microeconomic subjects to ensure the effective implementation of policies.

Key words: the Belt and Road Initiative; financing constraints; government subsidies; nature of property rights; financial

marketization



