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Economic Logic and Great Power Mission of Transform from
“World Factory” to “Global Market”: On the Change of

Internationalization Strategy Since China’ s Reform and Opening
ZHANG Weifu

( International Economics and Trade School Nanjing University of Finance and Economics Nanjing 210023  China)

Abstract: After the financial crisis global economy has entered a period of deep adjustment. As the main governor of
global economy China should fulfill its responsibility as a great power and contribute to the rebalancing of world economy. Spe—
cifically as the governor of global value chain transition from “world factory” to “global market” should be completed. This
paper sorts out the path of China’ s economic opening and the logic of its transformation since the 40 years of reform and open—
ing up and analyzes reasons conditions and paths for China’ s opening strategy change after the financial crisis. Compared to
the “Globalization 1.0” version China’s “Globalization 2. 0” must shift from focusing on exports to “exports and imports. ” At
present domestic and international economic situation has changed and China’ s traditional comparative advantages and emer—
ging competitive advantages are becoming weaker and weaker. China should shoulder historical choices and assume the role of
a great power to complete the transition from the “world factory” to the “global market”. This paper provides a theoretical basis
for strategic choice of China’s internationalization in the post-crisis era.

Key words: world factory; global market; the reform and opening-up; import trade



