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Does Real Estate Exploitation Restrain Development of High-tech Zones?
Empirical Analysis Based on Panel Data of National High-tech Zones

in 31 Large and Medium -Sized Cities

CHENG Zhengzhong' XIA Enjun’
(1. School of Civil Engineering North China University of Technology Beijing 100144  China;
2. School of Management and Economics Beijing Institute of Technology Beijing 100081 China)

Abstract: High-tech zones and its surrounding land have always been hot spots for real estate developers. Whether over—
heated real estate development affects development of high—tech zones is worthy of attention. Based on panel data of 31 large
and medium-sized cities from 2001 to 2016 this paper studies impact of real estate development investment on the development
of high-tech zones in China by using fixed-effect models. The study reveals that the impact of real estate development on the de—
velopment of high-tech zones is heterogeneous and related to intensity of regional real estate development. Moderate real estate
investment promotes the development of high-tech zones and excessive real estate investment depresses that of them. There is
excessive real estate development in eastern cities which inhibits the development of high—tech zones. The development of real
estate in central and western cities promotes the development of high-tech zones. This paper holds that the development of real
estate in high-tech zones can’t be simply prohibited as the development of real estate promotes the development of high-tech
zones. However the exploitation of non-industrial land should match with the development of industrial land. The rapid in—
crease of house prices should be controlled the excessive investment in real estate development should be restrained and the
technological added value of real estate products should be increased in order to promote the development of high-tech zones.

Key words: real estate development; high-tech zone; overheated investment; empirical analysis



