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Impact Path and Mechanism of Land Price on Innovation

of High—tech Enterprises in China

ZHOU Jian YE Liang ZHOU Yangwengian
( School of Economics Shanghai University of Finance and Economics Shanghai 200433  China)

Abstract: High—tech enterprise is an important source of high-tech production and innovation in China. Land and its price
is an important factor affecting innovation of high-tech enterprises in China and it plays an important role that cannot be ig—
nored. What is the influence mechanism of land price on innovation output of high-tech enterprises in China? And through what
channel? The research on this issue can provide theoretical guidance and empirical evidence for the rapid development of high—
tech enterprises and guarantee the realization of innovationdriveneconomy in China from the perspective of land production fac—
tors which has important practical significance. Thus this paper uses provincial panel data from 2009 to 2016 to study the im—
pact of two kinds of land price on high-tech enterprise innovation and its channel of influence by utilizing dynamic panel data
regression and mediate effect analysis. Empirical results show that (1) the impact of industrial land and commercial land on so—
cial innovation are different and show the characteristics of inverted U type and U type respectively. (2) The mediate effect a—
nalysis shows that the total R&D expenditure of high-tech enterprises including the expenditure of enterprises and government
respectively are part of the channels of land price affecting social innovation while the employment of scientific researchers is
the main channel of land price affecting social innovation. So it is important to improve the income of R&D personnel to guaran—
tee their living environment and quality of life.

Key words: high-tech enterprises; innovation output; land price; influence mechanism; mediate effect analysis



