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Opening of High-Speed Rail and High-Quality Development
of the Yangtze River Economic Belt

LI Qiang, WANG Yacang
(School of Economics, Anhui University of Finance and Economics, Bengbu 233030, China)

Abstract: Based on the panel data of 108 cities in the Yangtze River Economic Belt from 2004 to 2017, the double
difference method is used to empirically study the impact of the opening of high-speed rail on the quality of economic growth
in the Yangtze River Economic Belt. The study shows that the following: (1) The opening of high-speed rail is beneficial to
the economic growth of the Yangtze River Economic Belt, but this effect is lagging. Robusiness tests such as double differ-
ence propensity score matching and instrumental variable method have verified this conclusion. (2) The impact of the open-
ing of high-speed rail on the quality of economic growth in the Yangtze River Economic Zone is heterogeneous in time and
space. On the one hand, the upper, middle, and lower reaches of the Yangtze River are less sensitive to the high-speed rail
opening policy. On the other hand, the role of high-speed rail in promoting the quality of economic growth has been increas-
ing year by year, with a “time cumulative effect”. (3) Population and capital flows are important mechanisms for the open-
ing of high-speed rail to promote the quality of economic growth. Accordingly, it is necessary to increase investment in high-
speed rail construction, formulate differentiated high-speed rail development plans, improve the high-speed rail transportation
network system in the Yangtze River Economic Belt, seize the development opportunities brought about by the opening of
high-speed rail, and guide population, capital and other factors to gather in the region, and then promote high-quality eco-
nomic development.

Key words : high-speed rail opening; economic growth quality; double difference; triple difference



