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Opening of Producer Service Industry and Upgrading
of Manufacturing Global Value Chain.

Empirical Evidence from Transnational Samples

CUI Yan', LIU Shanshan’

(1. Institute of Japan Studies, Liaoning University, Shenyang 110136, China;
2. Business School, Beijing Normal University, Beijing 100875, China)

Abstract : The servicization of manufacturing industry has gradually become a “revolutionary force” for smooth transition
from traditional trade to global value chain trade. Clarifying the impact and internal mechanism of opening of productive serv-
ices on upgrading of manufacturing global value chain will help to provide theory and experience for the transformation and up-
grading of China’s manufacturing industry. Using the fixed effects model and selecting the panel data of multinational industries
from 2005 to 2014 makes empirical analysis. The study has found that the opening of the producer service industry has a signifi-
cant effect on the manufacturing value chain upgrade, and the opening of information communication and financial and insur-
ance services has a significant effect on the promotion of the value chain upgrade of the manufacturing industry. The results of
the robustness test still support the above conclusions. From the perspective of influence channels, the opening of the producer
service industry promotes the upgrade of the manufacturing value chain through category and innovation effects. In order to real-
ize the transformation and upgrading of the manufacturing industry, it is necessary to accelerate the opening up of the producer
service industry, actively promote the deep integration of the manufacturing and service industries, enhance the financial super-
vision and economic governance capabilities, and improve the basic innovation systems and mechanisms, so as to provide last-
ing power for China’s manufacturing to climb up the global value chain.

Key words: global value chain; servitization of manufacturing industry; service industry opening; value chain upgrade



