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Can Development Zone Stimulate Enterprises”Green Innovation?

An Empirical Evidence Based on Development Zones at Different Levels

XIE Zhong YU Jing WANG Shuai
( School of Economics Hefei University of Technology Hefei 230000 China)

Abstract: Based on the data of A-share listed companies from 2007 to 2017 this paper examines the impact of the estab—
lishment of development zones at different levels on enterprises”green innovation by using the time-varying DID model. The re—
sults show as follows: (1) The establishment of National Development Zones ( NDZs) can significantly promote enterprises”
green innovation while the establishment of Provincial Development Zones ( PDZs) only slightly inhibits enterprises” green in—
vention innovation. After a series of robustness tests this result still holds. (2) NDZs encourage enterprises”green innovation
through “environmental regulation” and “government subsidy” the “agglomeration effect” is not significant. The negative im—
pact of PDZs on green innovation is mainly due to lax environmental management. (3) The establishment of NDZs has a stron—
ger promoting effect on green innovation of state-owned enterprises and enterprises in areas with high marketization degree
while the establishment of PDZs has a more significant inhibiting effect on state-owned enterprises. Therefore China should give
full play to the “leading” role of NDZs further straighten out the promotion path of PDZs pay attention to stimulating the
green innovation vitality of private enterprises and promote a better combination of promising government and effective market.

Key words: development zone level; green innovation; heterogeneity; time-varying DID



