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The Impact of Regional Market Integration on the Global Value Chain
of Manufacturing Enterprises

WANG Zhixin, GAO Tian, WANG Ruonan
(School of Economics, Hebei University, Baoding 071002, China)

Abstract : Taking the first expansion of the Yangtze River Delta as its starting point, this paper attempts to answer the key
question of whether regional market integration can promote the progress of the global value chain of manufacturing enterprises
in addition to exploring the function channel and mechanism behind it. The paper finds that regional market integration can
significantly promote the rise of China’s manufacturing enterprises’ global value chain. Moreover, after conducting a series of
robustness tests, the above conclusion remains valid. Its main function channel comes from the improvement of the circulation
level of production factors and the improvement of regional innovation. In terms of the function mechanism, the relationship
between the government and the market and the level of capital mismatch play a regulatory role. Further heterogeneity analysis
shows that the regional market integration policy has the most significant impact on the global value chain status of labor-intensive
enterprises, low indusiry cluster enterprises, and Sino foreign joint ventures. The research results of this paper provide a
reference point for breaking local protection and market segmentation, giving full play to the advantages of super large market
scale, and accelerating the middle and high end of China’s manufacturing global value chain.

Key words: enterprise value chain climbing; regional market integration; enterprise export domestic value-added rate;

national unified large market



